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Asia leads the way trend. Right or wrong, | see no evidence that the salad days for this
current rally are over, although I'm becoming less bullish as it fulfils
medium-term upside potential. | remain very overweight in Asia, and
these ITs are among my more conservative holdings, mostly in pension
vehicles and ISAs (UK tax-efficient accounts). While obviously favouring
Asia, I'll probably sell the lot when | think Wall Street’s rally is ending or
over. For clearer viewing, I'll post monthly and weekly charts for these
[Ts on my website later today, without comment.

Hefty gains but near-term downward risk appears limited to
another consolidation within the uptrends. Here are weekly
charts of the 5 UK-quoted investment trusts (ITs), also known as closed-
end funds, that | currently own and have mentioned on numerous
occasions in FM and especially the Subscriber’s Audio. I've held MLW
for several years and sometimes add to the position after sell offs, and
lighten on rallies, due to the volatility of gold and other mining shares.
Today | have about a third of my maximum position to date in MLW. Best regards - David Fuller
Of the 4 Asian ITs, | bought AJG too soon, but fortunately it held up Aberdeen New Thai: 98p (Weekly)
well relative to the latter stages of Japan’s bear market. | have been :
accumulating ANW, JIl and FLMJ since May 2003, as subscribers may
recall. Recent gains have prompted some readers to ask if they should
take profits on these and similar instruments. | try not to advise -
it's too personal and | have a very diverse readership, but | tell you
what | do, and why, in FM and just about every market day on
my Audio. These rallies are becoming temporarily overextended, as
you can see. However for better or worse, | expect no more than
temporary reactions and consolidations within the present uptrends.
Consequently, without evidence of any technical deterioration, | am
resisting the temptation to take profits. Sometimes it pays to know
when to hold on. As you may recall, since March | have felt this would
be the best rally for global stock markets for at least the last 3.5 years, : : : ‘ :
and looking ahead, probably one of the very best of the secular bear TaJals Topj Tula Li;hlslulnln{h Iflmhln.;l;uuulAlslnlulﬁHr hluzlé‘h IAISIEI]NID{IJ ATl hl<lnluln}lnlr T Lib Tals
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Atlantis Japan Growth Fund: $9.8 (Weekly) Fleming Japanese: 194p (Weekly)
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Merrill Lynch World Mining: 153.75p (Weekly) JP Morgan Fleming Indian: 83.25p (Weekly)
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You are strongly advised to read the following: This report has been produced and compiled by Stockcube Research Limited (“Stockcube”) which is requlated by the Securities and Futures Authority Ltd, according to the requirements of the
Financial Services Markets Act 2000. It is distributed by Stockcube and is provided for information purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of any offer to buy. While all reasonable
care has been taken to ensure that the information contained herein is not untrue or misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as such. From time to time
Stockcube and any of its officers or employees may, to the extent permitted by law, have a position or otherwise be interested in any transactions, or investments (including derivatives) directly or indirectly the subject of this report. Also Stockcube
may from time to time perform other services (including acting as adviser or manager) for any company mentioned in this report. The value of securities can go down as well as up, and you may not get back the full amount you originally invested.
Derivatives in particular are high risk, high reward investment instruments and an investor may lose some or all of his/her original investment. If you make an investment in securities that are denominated in a currency other than that of GB Pounds
you are warned that changes in rates of foreign exchange may have an adverse effect on the value, price or income of the investment. The investments referred to herein may not be suitable investments for all persons accessing these pages. You
should carefully consider whether all or any of these are suitable investments for you and if in any doubt consult an independent adviser. This report is prepared solely for the information of clients of Stockcube who are expected to make their own
investment decisions without reliance on this report. Neither Stockcube nor any officer of Stockcube accepts any liability whatsoever for any direct and consequential loss arising from use of this report or its contents. This report may not be reproduced,
distributed or published by any recipient for any purpose without the prior express consent of Stockcube.



