
Fullermoney Plus
Global Strategy and Investment Trends by David Fuller                           http://www.fullermoney.com

Issue 195
3 December 2002

You are strongly advised to read the following:  This report has been produced and compiled by Stockcube Research Limited (“Stockcube”) which is regulated by the Securities and Futures Authority Ltd, according to the requirements of the 
Financial Services Markets Act 2000. It is distributed by Stockcube and is provided for information purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of any offer to buy. While all reasonable 
care has been taken to ensure that the information contained herein is not untrue or misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as such. From time to time 
Stockcube and any of its officers or employees may, to the extent permitted by law, have a position or otherwise be interested in any transactions, or investments (including derivatives) directly or indirectly the subject of this report. Also Stockcube 
may from time to time perform other services (including acting as adviser or manager) for any company mentioned in this report. The value of securities can go down as well as up, and you may not get back the full amount you originally invested. 
Derivatives in particular are high risk, high reward investment instruments and an investor may lose some or all of his/her original investment. If you make an investment in securities that are denominated in a currency other than that of GB Pounds 
you are warned that changes in rates of foreign exchange may have an adverse effect on the value, price or income of the investment. The investments referred to herein may not be suitable investments for all persons accessing these pages. You 
should carefully consider whether all or any of these are suitable investments for you and if in any doubt consult an independent adviser. This report is prepared solely for the information of clients of Stockcube who are expected to make their own 
investment decisions without reliance on this report. Neither Stockcube nor any officer of Stockcube accepts any liability whatsoever for any direct and consequential loss arising from use of this report or its contents. This report may not be reproduced, 
distributed or published by any recipient for any purpose without the prior express consent of Stockcube.

Fullermoney a division of Stockcube Research Limited   Suite 1.21   Plaza 535 Kings Road   London SW10 0SZ   UK
Website: www.fullermoney.com  Email: research@chartanalysts.com  Tel: +44 (0) 20 7351 5751  Fax: +44 (0) 20 7352 3185  Single Issue Price £3

Market perceptions are moving from jaw-
jaw to war-war.

For global stock markets, short-term overbought 
conditions and psychological resistance levels warrant 
a consolidation.  The DJIA looked at its August high 
just over 9000 and blinked, as did the S&P 500 near its 
equivalent level.  After 8 consecutive weeks on the upside, 
some reaction is due.  Also, we are rapidly approaching 
Iraq’s crucial WOMD declaration date of 8th December.  
Many investors will conclude that the risk of war over 
the next four months is too high to put much new 
money into the markets at today’s levels.  Instead, it might 
be prudent to lighten positions where good runs have 
occurred recently, lower risk generally and consider a few 
short positions.

Watch the NASDAQ because it led.  A downward 
dynamic or rollover breaking the short-term upward trend 
would confirm that a correction had commenced.

Watch petroleum prices.  Crude oil shed its September 
war premium during October and early November, but half 
of this has now been recouped.  Upward pressure on oil 
prices will not help sentiment generally.

Watch gold.  The yellow metal has lagged recently but is 
firmer today and should follow oil’s lead.  Many gold shares 
look oversold.

Watch the yen.  While unrelated to factors above, the 
Japanese currency fell sharply yesterday on Shiokawa’s 
comments - see www.fullermoney.com.  This looks like a 
major upside breakout against the yen.

Best regards - David Fuller

Crude Oil (spot NYME): $27.60 (Daily)

Nasdaq 100 Index: 1098 (Daily)

Gold Bullion: $320.05 (Daily)

Charts by Bloomberg

Dow Jones Industrial Average: 8789 (Daily)

Euro/Yen: ¥124.18 (Daily)


