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FED Bank Total Assets (FARBAST INDEX) 4459050.00 45314.0

2014-09-24

Monthly

The expansion of the Fed’s balance
sheet Is slowing down and may
stagnate when tapering ends next
month.
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S&P 500 (SPX INDEX) 1982.85 -20.52 2014-09-2
Monthly
MA 200 2001

This has been a big breakout, Wall
Street is in a new secular bull market.
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S&P 500 (SPX INDEX) 1982.85 -27 55 2014-09-26
Weekly
EMA 200 i} {2000
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The S&P has paused at the round 2000
but the trend is still intact.
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Nasdaq 100 (NDX INDEX) 4053.719 -46 .37 2014-09-26

Weekly 4200
EMA 200 AL

i
I
Jl‘l 3800

Nasdaq is a candidate for acceleration ¥ P
n|“"ﬂ ]lﬂ[//,

|Pﬂ| = 3400

4000

rlﬂﬂ pq

3200

"h 3000
u+“ pﬂrﬂu rTrﬂﬂﬂ/,/ 2800

+JI l 1* 2600
2400
““' Il..f'g' T"NIT/']\H " iM‘/J»v

ﬂ" “ 2200

“ﬂﬂl |n 2000

moo
s

/ﬂj 1600
1400

Oct 2010  Apr Jul Oct 201 Apr Jul Oct 2012  Apr Jul Oct 2013 Apr Jul Oct 2014  Apr Jul

www fullertreacymoney.com This website is © 2008-2014 Fuller Treacy Money plc. A



\ The FT Money Global Strategy Service

Empowerment Through Knowledge

Bloomberg IPO Index (BIPO Index) 3404 .46 -83 93 2014-09-26
Weekly
MA 166 3500

After last year’s surge in IPOs, the
market still has appetite but
performance has been lacklustre
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IPO Filings are back where they were in 2007
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Alibaba. Com (1688 HK EQUITY) 13.44 0.0 2012-06-20
Weekly
MA 160 40
Alibaba was delisted two years ago at y
. l its IPO price.
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Alibaba (BABA US Equity) 90.46 1.54 2014-08-26
Daily 100
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Russell 2000 (RTY INDEX) 1101.676 -17 65 2014-08-30
Weekly
EMA 200 1200
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Is this Mario Draghi?
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ECB Balance Sheet Total Assets (EBBSTOTA Index) 1988.153 -50.56 2014-09-19
3200
Monthly
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The ECB has drained a trillion Euro from
the system since 2012 but looks set to
start increasing supply as the Fed nears

the end of its tapering.
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EU {German) 2yr (GECU2YR INDEX) -0.069 -0.0 2014-09-2¢
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German Mark per 1 US Dollar {(DEM CURNCY) 1.542 0.05 2014-09-26
yon!hly
M.?‘IQO L3.6
\ The Deutsche Mark hasn’t ...
gone away it just has a
\ \\ different name. £
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German Mark per 1 US Dollar (DEM CURNCY) 1.542 0.05

2014-09-26

Monthly
MA 200

The Dollar has base
formation characteristics
against the Euro
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Dow Jones Euro Stoxx {Cap Weighted) (SXXE INDEX) 321.39 1.74 2014-09-26

Monthly
MA 190
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CETOTAL U Inde-r %6 Actions - 0 Edit - G 6 - MONTHLY
0173172002 19,/227201¢ 11} Compare [HinEIEwNG
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M CETOTAL U Index - Last Price 149427 -165574E

The combined Fed, ECB,
BOJ, BoE and PBOC

Balance Sheets rebased
to US Dollars reflects /"
global liquidity -'




\\ The FT Money Global Strategy Service
Empowerment Through Knowledge

Governance Really
Is Everything!
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India National {Nifty 50) (NIFTY INDEX) 7968.85 26 .6 2014-09-2¢
Monthly
MA 200 * 8000

Modi gaining power with a landslide Is truly
transformational. |
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India Bombay Banks Index (BANKEX INDEX) 17859.88 -143.8

2014-09-26

Monthly
MA 190

More than 40% of Indians do not have a bank
account.

I

VA
4t
.p*“'f"w "
1
#_J/*”#'TF“
v++T-T

|

2003 2004 2005 2006 2007 2008 2009 2010 20M 2012

www fullertreacymoney.com

2013

2014

18000

16000

14000

12000

10000

8000

6000

4000

2000



\ The FT Money Global Strategy Service

Empowerment Through Knowledge

INR per 1 USD {INR CURNCY) 61.377 0.77 2014-09-26
Monthly 70
MA 200

The Rupee will be a key arbiter of i
y [
Modi’s success. \
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Matthews India Fund (US) (MINDX INDEX) 24.61 -0.08
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Brazil (IBOV INDEX) 57212.38 -4075.77 2014-08-26

Monthly

It’s been a difficult 6 years ”W
for Brazil but the October 'I /
election could be very big
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Petroleo Brasileiro (PBR US EQUITY) 16.46 -3.11 2014-09-26
Monthly 80
MA 190
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Topix 2nd Section (TSE2 INDEX) 4188.98 85 .1 2014-09-26
Monthly

““Japanese small cap still trading on a
P/B of 0.8
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Japanese yen Spot (JPY CURNCY) 109.29 5.2 2014-09-26
vonthly

WA 190 3850
N The Yen has just completed an 18-

; month range so the hedged equity trade
\JW will start working again.
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WisdomTree Japan Hedged Equity Fund {DXJ US EQUITY) 52.87 2.99 2014-09-26
60

Monthly
MA 180

The most popular vehicle for hedged exposure

o] Japan now with a focus on companies with
1 good governance.
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China CSI 300 (SHSZ300 INDEX) 2437.201 11.99 2014-09-26
Weekly . 6000
EWA 200 The Chinese leaned on the market

5600

to avoid a property bubble and will
need to spur the economy to avoid [
/ a property crash. 4500
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Hang Seng China Affiliated Corps Index (Red Chips) (HSCCI INDEX) 4561.08 -252 03 2014-09-26

Monthly

WA 200 = - 7000
Hong Kong listed China

affiliated companies.
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RUB per 1 USD (RUB CURNCY) 39.149 0.72 2014-09-26
Nt _ | |
The Ruble is breaking down again. 58
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CRB Continuous Commodity Index {Old CRB) (CCI INDEX) 489.4329 0.14 2014-09-26
Weekly 700

“For investment banks who have
sold off their commodity
warehouses and closed desks the
commodity bull market is over.
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US Trade Weighted Real Other Important Trading Partners Dollar Index {(USTROITP INDEX) 93.4774 0.18 2014-08-31
Monthly
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Brent Crude Oil (CO1 COMB COMDTY) 97.00 -6.19 2014-09-26
Monthly

EMA 200
‘ 140

$100 is where big producers
like Saudi Arabia make !
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Fiscal break-even price (S/bbl)

The price of ail is really important to OPEC.
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Don’t forget the cause of the Arab Spring.
Figure 3: OPEC Fiscal Cost Curve for 2013

Bar width: country’s production; bar heights: price estimate ranges

200
175
150
125
100
75
50
25

O

|
APRPICORP Research

0 5 10 15 20 25 30 35
Cumulative petroleum production (mbd)



\ The FT Money Global Strategy Service

Empowerment Through Knowledge

London Spot Gold (GOLDS COMDTY) 1218.38 2.68 2014-09-26
Weekly
MA 200
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Silver 1st mth (811 COMB COMDTY) 17 .537 -0.24 2014-09-26
Weekly 50
MA 200
Silver has broken down but -
is oversold in the short term. .' i %
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Australian Dollar Spot (AUD CURNCY) 0.8765 -0.06 2014-08-26
Monthly 15

L The Australian economy cannot tolerate |-
L|
a strong currency any longer.

Aaf "

\'“\1 :;:
WM 21;

1872 1974 1976 1978 1980 1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014

www fullertreacymoney.com



\ The FT Money Global Strategy Service

Empowerment Through Knowledge

Thank you for your
attention.

Please feel free to visit us

A PRACTICAL GUIDE TO MACRO BEHAVIOURAL
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