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Potentially, it can last for a long time,
provided Trump’s economic programme
leads to a surge in GDP & higher corporate profits

... and people’s worst fears about Trump
are not realised

Currently, we know more about Trump’s

shortcomings rather than his potential,

although his economic proposals have
iIncreased his ratings
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Some key charts to watch
during this year of uncertainty
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This is much more important for the UK
during Brexit discussions and implementation

A soft pound vs the euro

ensures UK competitiveness
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US 10yr Treasury Bond Yield (USGG10YR INDEX) 2.3964 -0.02 2017-01-13
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S&P 500 (SPX INDEX) 2274.64 -2 .34 2017-01-13
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Trump rally: give upside the benefit of the
doubt, while higher reaction lows hold
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For those who thought Trump was a bad omen,
check this headline from Business Insider:

“A type of vampire bat has started feeding on
humans in Brazil for the first known time”
14/01/2017
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Sir Ivan’s leaving card has to be
approved by 27 EU parliaments.
This could take a decade’
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MSCI Asia Pacific ex Japan {(MXAP) INDEX) 445.7948 8.13 2017-01-13
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Arguably, these underperforming markets in the
MSCI Iindices are interesting on a buy-low, sell-
high basis but it might be best to wait until we
have seen a sharp sell-off on Wall Street.
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Industrial metals remain in favour

Biggest risk Is a surging USD



Fuller Treacy Money
Global Strategy Service
Empowerment Through Knowledge

LME Aluminium 3mth (LMAHDS03 LME COMDTY) 1809.00 96.0 2017-01-13
Wiieekly 2400
EME 200
. . F3200
LME Aluminium (3m)
F3000
F2800

ﬂ' | Ranging higher and a close
il beneath $1670 would be required |

‘Y riall to delay recovery beyond a brief
u ‘ 'N pause 2400
W

I
‘ l ‘ L2000
h ’P,,," l' L1600
/) Y LS P
b
L1400
2008 2009 2010 2011 2012 2013 2014 2015 2016

wwewy fullertreacymoney.com This website is ® 2008-2017 Fuller Treacy Money ple. All rights reserved



Fuller Treacy Money
Global Strategy Service

Empowerment Through Knowledge
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LME Zinc Special HG 3 Months (LMZSDS03 COMDTY) 2790.50 171.5 2017-01-13
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London Spot Gold {(GOLDS COMDTY) 1197.58 24.73 2017-01-13
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Silver 1st mth (511 COMB COMDTY) 16.765 0.25 2017-01-13

Wiieekly
EMa 200

ra0

Silver

rd45

r40

Steadying in former
. | support but risk of a
r" h-"‘u USD headwind remains |,

r3s

r25

| ¥ ' N"'\, My
rw};ﬁmiby h"‘"h'-‘ s

r1o

2008 2009 2010 2011 2012 2013 2014 2015 2016

sty fUllertreacymoney. com This website iz & 2003-2017 Fuller Treacy Money ple. All rights reserved



Fuller Treacy Money

Global Strategy Service

Empowerment Through Knowledge

Platinum NYME 1st Month Continuation (PL1 COMB COMDTY) 982.40 15.9 ?017-01-13
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Palladium {1st mth) (PA1 COMB COMDTY) 749.15 -9.2 2017-01-13
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Brent Crude Oil {(CO1 COMB COMDTY) 55.45 -1.65 2017-01-13
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And now
it's Trump coronation time!

Here are some early photos
for you to treasure
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All In Good Fun

The president-elect likes the UK
and that will help us In our Brexit
negotiations
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Many thanks for your interest!
Any questions?

Please visit our site:
www.fullertreacymoney.com
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Well, it's somewhat like this
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Some trade-offs to consider

1. Investors were often terrified during nearly eight
years of this bull trend — now they are more confident.
2. The UK and most other leading stock markets will be
affected by Wall Street, which is somewhat expensive.
3. A US rate hike in Dec increases the probabillity of a
stronger US$, which would not help corporate profits.

4.
5.
fol
6.
wil

However, seasonal factors improve next month.
Presidential elections (Clinton | assume) are usually
owed by at least a relief rally as uncertainty ends.
Recession risks during the next three to four years

produce some cyclical bear markets.

/. Thereafter, we should enjoy a secular bull market.
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Post-Brexit Probabilities _» 3°Y
0 WO
. This is not a global repeat of 2008. ?\f,\a«e‘s

. The UK Is susceptible to a medium-term recession.

. Free-floating Sterling will cushion UK economic risk.

. Good governance led by a new PM is now required.

. UK consensus: love Europe but not the EU.

. EU citizens working in the UK are welcome to remain.
. UK welcomes immigration but will control the process.
. Brexit will enable the UK to be more international.

. Brexit has shone a new light on the EU’s deficiencies.

10. UK Brexit negotiations will resemble the Grand
National and the EU would be wise to lower the fences.
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“Social democracy and capitalism both need
hitting over the head from time to time. It
detoxifies them of bureaucracy, monopoly and
cronyism. Britain is experiencing such a time. It
Should do us no end of good.”

Simon Jenkins, EU Referendum Opinion for The
Guardian



Fuller Treacy Money
Global Strategy Service
Empowerment Through Knowledge

“| agree that the intransigent and punishing approach
emerging from the EU is actually a blessing for the
UK. Arapid 'hard Brexit', iIn much less than 2 years,
may actually be the BEST scenario for our country.
Yes there will be losers, and they will kick and scream,
but there will be winners too (who will be quieter). In
the mid-term | think it likely the winners from Brexit will
out-number the losers and we will have a better
society too.”

David Brown 08/10/2016 13:28
(from Comment of the Day)
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HUNTING RETURNS
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US 10yr Treasury Bond Yield (USGG10YR INDEX) 1.7181 0.12 ?018-10-07

o A US 10Yr Treasury Bond Yield fﬁ
wﬂ r‘”"'_ Are long-dated government bonds |*
i " the biggest bubble in our lifetime? [
L y N AL "
o NN " W
J ; ' K :
pl W, a ’
f Yes, unless you think the global ! AL
economy will not recover. MLy )
I i
The yield was on its low at our i
11 July Markets Now, so a little | r ! .
air is escaping but this bubble i |
has yet to burst \

1968 1970 1972 1974 1978 1978 1980 1982 1984 1886 1988 1990 1992 1994 1996 1893 2000 2002 2004 2008 2008 2009 2012 2014 2013

wwewy fullertreacymoney.com This website is ® 2008-2016 Fuller Treacy Money ple. All rights reserved



Fuller Treacy Money
Global Strategy Service
Empowerment Through Knowledge

1. Technology and Bio-Technology are the
sectors most likely to boom in the next
secular bull market.

2. However, many of them are expensive
today, although the strongest may be
among the last to fall as the next cycle
bear market commences.
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Commodities

1. The cure for low prices is low prices, as supply
declines and demand begins to increase.

2. Contra-cyclical commodities are underowned by
Investors.

3. Global uncertainty, competitive devaluations and
low interest rates can revive the ‘hard money’ appeal
of gold and other precious metals but rising interest
rates and Dollar strength will be headwinds.
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The last word on the
US Presidential Election
from New York City



Fuller Treacy Money
Global Strategy Service

Empowerment Through Knowledge

AMIGoy

SANDWICH

<4 N/

-WHITE BREAD- ax

) |{| }
-F JL)/ﬂ L ONEY -

]

w/ ‘RUSSIAN DRESSING

AND A SMALL RICKLE
NOW s a GOOD TIME

>




Fuller Treacy Money
Global Strategy Service
Empowerment Through Knowledge




Fuller Treacy Money
Global Strategy Service
Empowerment Through Knowledge




Fuller Treacy Money
Global Strategy Service
Empowerment Through Knowledge

Technical warning signs to watch for among indices

* Trend acceleration relative to 200-day moving averages

Declining market breadth (fewer shares rising)
~ailled upside breakouts from trading ranges

_oss of uptrend consistency characteristics

* Churning price action relative to recent trading ranges

* Breaks of 200-day moving averages

* Broadening patterns for trading ranges following uptrends
« 200-day moving averages turn downwards

Resistance is encountered beneath declining 200-day MAs
Previous rising lows are replaced by lower rally highs

ndices fall faster than they rose to their highs



