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About the Index

The S&P 500 Dividend Aristocrats index measures the performance of large cap, blue chip
companies within the S&P 500 that have followed a policy of increasing dividends every year for

at least 25 consecutive years.

The “Aristocrats”

The S&P 500 Dividend Aristocrats index is a measure of
performance of true blue-chip companies. Not only are the
index constituents current members of the S&P 500, they

have also been paying increasing dividends year after year

for at least 25 years. Given these criteria, the number of
“Aristocrats” within the S&P 500 has remained relatively stable
over the years.

By equally weighting these companies in the index, the S&P
500 Dividend Aristocrats best represents the performance of
this group and treats each constituent as a distinct investment
opportunity without regard to its size.

Companies included in the S&P 500 Dividend Aristocrats index
come from a broad spectrum of industries. The index portfolio
has both capital growth and dividend income characteristics,
as opposed to portfolios that are pure yield or pure capital
appreciation oriented. Unlike stocks that focus only on high
dividend yields, which are typically from the Financials and
Utilities sectars, the “Aristocrats” are well diversified across
all sectors.

Index Methodology

The S&P Index Committee follows a set of published
guidelines for maintaining the index. Complete details of
these guidelines, including the criteria for index additions and
removals, policy statements, and research papers are available
on the Web site at www.indices.standardandpoors.com. These
guidelines provide the transparency required and fairness
needed to enable investors to replicate the index and achieve
the same performance as the S&P 500 Dividend Aristocrats.

Criteria for Index Additions

© Universe. Companies must be a member of the S&P 500.

e Financial Viability. Companies must have increased
dividends every year for at least 25 consecutive years.

e Size. Companies must have a float adjusted market
capitalization of at least US$ 3 billion as of the rebalancing
reference date.

e Liguidity. Companies must have an average trading volume
of at least US$ 5 million for the six-months prior to the
rebalancing reference date.

© Reconstitution. Index constituents are reviewed annually
each December.

o Stock Diversification. At each rebalancing, the minimum
number of constituent stocks should be 40.

e Sector Diversification. Classification, using the Global
Industry Classification Standard (GICS®)", should not result in
constituent stocks in a particular GICS sector accounting for
more than a 30% weight in the index.

The stocks within the S&P 500 Dividend Aristocrats index

are equally weighted. Each quarter, the weightings of the
constituents are re-adjusted back to equal weight. The
rebalancing coincides with the quarterly share adjustments of
the S&P 500.

Criteria for Index Removals

© During the December review, if a company's calendar-year
dividends did not increase from the previous year.

* Intra-year, if the company is removed from the S&P 500.

1 GICS was developed by and is the exclusive property and a trademark
of Standard & Poor’s, a division of The McGraw-Hill Companies, Inc.
and MSCI Barra.
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General Disclaimer

This document does not constitute an offer of services in jurisdictions where Standard & Poor's or its affiliates do not have the necessary licenses. Standard & Poor’s receives
compensation in connection with licensing its indices to third parties.

All information provided by Standard & Poor's is impersonal and not tailored to the needs of any person, entity or group of persons. Standard & Poor’s and its affiliates do not sponsor,
endorse, sell, promote or manage any investment fund or other vehicle that is offered by third parties and that seeks to provide an investment return based on the returns of any Standard
& Poor's index. Standard & Poor’s is not an investment advisor, and Standard & Poor’s and its affiliates make no representation regarding the advisability of investing in any such
investment fund or other vehicle. A decision to invest in any such investment fund or other vehicle should not be made in reliance on any of the statements set forth in this document.
Prospective investors are advised to make an investment in any such fund or other vehicle only after carefully considering the risks associated with investing in such funds, as detailed in
an offering memorandum or similar document that is prepared by or on behalf of the issuer of the investment fund or other vehicle. Inclusion of a security within an index is not a
recommendation by Standard & Poor’s to buy, sell, or hold such security, nor is it considered to be investment advice.

Exposure to an asset class is available through investable instruments based on an index. It is not possible to invest directly in an index. There is no assurance that investment products
based on the index will accurately track index performance or provide positive investment returns. Standard & Poor's is not a tax advisor. A tax advisor should be consulted to evaluate
the impact of tax-exempt securities on portfolios and the tax consequences of making any particular investment decision.

Standard & Poor’s does not guarantee the accuracy and/or completeness of any Standard & Poor’s index, any data included therein, or any data from which it is based, and Standard &
Poor’s shall have no liability for any errors, omissions, or interruptions therein. Standard & Poor’s makes no warranties, express or implied, as to results to be obtained from use of
information provided by Standard & Poor’s and used in this service, and Standard & Poor’s expressly disclaims all warranties of suitability with respect thereto. While Standard & Poor's
has obtained information believed to be reliable, Standard & Poor’s shall not be liable for any claims or losses of any nature in connection with information contained in this document,
including but not limited to, lost profits or punitive or consequential damages, even if it is advised of the possibility of same. These materials have been prepared solely for informational
purposes based upon information generally available to the public from sources believed to be reliable. Standard & Poor's makes no representation with respect to the accuracy or
completeness of these materials, the content of which may change without notice. The methodology involves rebalancings and maintenance of the indices that are made periodically
during each year and may not, therefore, reflect real-time information.

Analytic services and products provided by Standard & Poor’s are the result of separate activities designed to preserve the independence and objectivity of each analytic process.
Standard & Poor’s has established policies and procedures to maintain the confidentiality of non-public information received during each analytic process. Standard & Poor's and its
affiliates provide a wide range of services to, or relating to, many organizations, including issuers of securities, investment advisers, broker-dealers, investment banks, other financial
institutions and financial intermediaries, and accordingly may receive fees or other economic benefits from those organizations, including organizations whose securities or services they
may recommend, rate, include in model portfolios, evaluate or otherwise address.

Copyright © 2011 by Standard & Poor’s Financial Services LLC. All rights reserved.

Redistribution, reproduction and/or photocopying in whole or in part is prohibited without written permission.
Dividend Aristocrats, S&P, S&P INDICES, S&P 500, S&P Composite 1500, S&P MidCap 400, S&P SmalCap 600, and STANDARD & POOR'S are registered trademarks of Standard & Poor's
Financial Services LLC.

The Global Industry Classification Standard (GICS®) was developed by and is the exclusive property and a trademark of Standard & Poor's and MSCI Barra. Neither MSCI Barra, Standard
& Poor’s nor any other party involved in making or compiling any GICS classifications makes any express or implied warranties or representations with respect to such standard or
classification (or the results to be obtained by the use thereof), and all such parties hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability or
fitness for a particular purpose with respect to any of such standard or classification. Without limiting any of the foregoing, in no event shall MSCI Barra, Standard & Poor’s, any of their
affiliates or any third party involved in making or compiling any GICS classifications have any liability for any direct, indirect, special, punitive, consequential or any other damages
(including lost profits) even if notified of the possibility of such damages.





