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Worldwide non-commercial space launches
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Worldwide non-commercial space launches
correlates with

Sociology doctorates awarded (US)

Correlation: 78.92% (r=0.78913)
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US FU, Japan,UK & China =
Deficits Exploded during
the Pandemic
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FIG 3: US household bank deposits (UUSs, trillion) eie
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Evergrande Real Estate Group Ltd (HK) (3333 HK EQUITY) 2.95 0.59 2021-09-30
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Hong Kong China Enterprises (H-Shares) (HSCEI INDEX) 8726.38 121.39 2021-09-30
Weekly

China is a trader’s market. Political fze
uncertainty is too high for the
majority of long-term investors.
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Median Age versus bond yield
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India Bombay 500 Index (BSE500 INDEX) 23873.27 -287.59 2021-10-01
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India is at the dawn of a
new credit cycle
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US Interest expense dropped in .
2020 as debt issuance exploded -
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US Treasury Federal Budget Net Outlays ... US Treasury
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US 5yr Treasury Bond Yield (USGG5YR INDEX) 0.9813 0.02 2021-10-06
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US 5yr Treasury Bond Yield (USGG5YR INDEX) 0.9813 0.05 2021-10-06
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SPDR Sector Trust Financial (XLF US EQUITY) 38.60 1.07 2021-10-06
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Atlanta Fed Wage Growth Tracker Overall Federal Reserve Bank of Atlanta
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Wages are on the
cusp of breaking out
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BarCap US Corp HY YTW - 10 year Spread (CSI| BARC Index) 2.55 0.11 2021-10-01
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FANGI\/IAN s relative peak was
last year. They are now lagging.
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Nasdaq 100 (NDX INDEX) 14791.87 102.25 2021-10-01
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S&P 500 (SPX INDEX) 4357.04 -98.44 2021-10-01
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Apple (AAPL US EQUITY) 142.65 -4.27 2021-10-0°

Weekly :

MA 1000 ;

100
g0

60
40

20

™

-"vh“"” Wu 'Wl

]”’\a\ \/

1982 1984 1986 1988 1990 1982 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020

A SONS S0DT

www. fullertreacymoney.com This website is ® 2008-2021 Fuller Treacy Money plc. All rights reservec



Amazon.com Inc (AMZN US EQUITY) 3283.26 -142.26 2021-10-01
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Alphabet Inc. A Class (GOOGL US Equity) 2730.86 -113.44 2021-10-0
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Microsoft Corp (MSFT US EQUITY) 289.10 -10.25 2021-10-01
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South Korea Kospi (KOSPI INDEX) 2908.31 -160.51 2021-10-06
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Bitcoin Spot (XBT Curncy) 48019.12 4367.36
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Bitcoin Spot (XBT Curncy) 48019.12 4367.36 2021-10-02
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Dollar Index (DXY INDEX) 94.035 -0.2 2021-10-01
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Japan Topix (TPX INDEX) 1941.91 -88.25 2021-10-06
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Dow Jones Euro Stoxx (Cap Weighted) (SXXE INDEX) 448.93 -4.81 2021-10-06
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FTSE100 (UKX INDEX) 6995.87 -90.55 2021-10-08
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Baltic Dry Index (BDIY INDEX) 5202.00 35.0 2021-10-01
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CRB Raw Industrial (RIND) Spot Index (CRB RIND INDEX) 623.42 3.79 2021-10-01
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Carbon Emissions (2nd mth) (MO2 COMB COMDTY) 62.17 0.31 2021-10-01

UK power generation by source (% total)
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Natural Gas ICE (1st mth) (FN1 COMB COMDTY) 273.45 22.27 2021-10-06
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LME Copper 3mth (LMCADS03 COMDTY) 9128.00 191.5 2021-10-01
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Global X Copper Miners ETF (US) (COPX US EQUITY) 34.23 -0.35 2021-10-06
55
Weekly

Copper miners are only just beginning |,
ﬂ( \ to respond to historically high prices.
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Brent Crude Oil (CO1 COMB COMDTY) 79.28 0.97 2021-10-01
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Royal Dutch Shell PLC - B (RDSB LN EQUITY) 1663.20 17.6 2021-10-06
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Powershares DB Agriculture fund (US) (DBA US EQUITY) 19.40 0.6

2021-10-01
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Mosaic Co (MOS US EQUITY) 38.36 0.56 2021-10-06
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Nutrien Ltd (NTR CN Equity) 85.59 0.68 2021-10-06
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China Lithium Carbonate 99% (L4CNVHTQ Index) 171000.00 11000.0 2021-09-29
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Orocobre Ltd (ORE AU EQUITY) 7.97 -0.37 2021-10-06
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Palm Oil (KO1 COMB COMDTY) 5067.00 316.0 2021-10-086
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Sime Darby (SIME MK EQUITY) 2.33 0.07 2021-10-06
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Fed US Treasury H15 Constant Maturity 10 Yr Real Yield (H15X10YR Index) -0.90 -0.03 2021-10-01
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London Spot Gold (GOLDS COMDTY) 1760.98 4.03 2021-

Monthly
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NYSE Arca Gold Bugs Index (HUI INDEX) 237.32 9.04 2021-10-06
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Summary

FANGMAN are very late in the cycle and now underperforming.

India and China are in new credit cycles.

Japan, Europe and UK are breaking out of long-term base formations

Cyclicals like commodities and banks are surging in response to government interference,
pandemic obstacles, higher shipping rates, climate events and liquidity fuelled demand.

The inflationary dragon is stirring following a long slumber — pray it really is transitory
The Federal Reserve is going to have a very difficult time raising rates.

Ultimately, that is Dollar bearish. Gold and Fintech prosper in that environment.

The Dollar is the lynchpin to the emerging market play.

Thank you.
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