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Benchmark Mineral Intelligence is the world's leading voice and most trusted provider of independent price assessments 

for the lithium ion battery and electric vehicle (EV) supply chain. 

Benchmark is globally known for setting the lithium industry's reference price which is relied upon to negotiate contracts between actors in the 

industry, including lithium extraction operators, to cathode manufacturers, battery cell producers and automotive OEMs. 

Benchmark’s Lithium Price Assessments and analysis is also relied upon by the financial community to aid critical investments into the lithium 

ion supply chain.  

The Company also produces regular price assessments on cobalt chemicals and graphite anode.  

The EV and battery cell supply chain is the Benchmark’s sole focus and speciality. 

In addition to and wholly separate from its Price Assessment Division, Benchmark also provides lithium forecasting and consultancy services 

that are relied upon by a wide range of customers from governments, electronics manufacturers, EV makers, battery cell producers, and 

lithium miners. 

To complement its publishing activities, Benchmark has created the industry’s leading platform to discuss the subject - The Benchmark World 

Tour. Starting in 2015, the annual series offers free investment and industry seminars, has grown to 15 cities in North America, Europe, Asia 

and Australia. 

Benchmark also hosts an industry gathering for the lithium ion supply chain in October of each year. Benchmark Minerals Week consists of 

two main conferences, Graphite & Anodes and Cathodes, and is the world’s meeting place to negotiate deals and network. 

Benchmark’s price data, insight, and understanding of the subject is unrivalled and culminated in being summoned to the US Senate to testify 

in 2017. In addition, Benchmark has been invited to give guest lectures at the University of Oxford and advise the UK Government. 

The world’s leading EV supply chain voice



World’s leading price reporter for lithium ion battery raw materials

Price Assessments 

Lithium Graphite Cobalt 
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Benchmark’s lithium prices are now a proxy for EV demand

Benchmark Minerals’ Lithium Price AssessmentsBrent Crude –

Platts / Bloomberg

Source: Benchmark Minerals’ Lithium Price Assessments. Email info@benchmarkminerals.com



Big Oil publicly acknowledges lithium for the first time…

… citing Benchmark Minerals lithium price – the industry’s reference price



World’s leading investment forum for lithium ion battery supply chain 

North America 

(May) 
Europe 

(June) 

Asia & Australia 

(September) 



Direct coverage from the Benchmark World Tour 2018 – H2 2018  



What is happening with 
the lithium price?



China Lithium Prices Down: Why?

SOURCED FROM: LITHIUM
PRICE ASSESSMENTS



Benchmark Minerals Lithium Price Index @ June 2017 levels 

June 2017 May 2018

SOURCED FROM: LITHIUM
PRICE ASSESSMENTS



China Lithium Prices Down: Why?



China Lithium Prices Down: Why?

• New supply from Qinghai, China
• Technical grade not battery grade

• 2017: 15,000 tpa / 25-30,000 tpa 

• Not as easy to upgrade to battery grade

• Low quality carbonate = feedstock for 

hydroxide 

• Supply from: Fozhao, Citic – established 

producers 

• Major recent rain flood event may delay 

new volumes in H2

• Demand for EV historically very soft in 

Q1/Q2 and very strong in Q3/Q4  



Further reading: Lithium

CLICK TO READ http://www.benchmarkminerals.com/plight-
of-the-pra-and-how-benchmark-became-the-lithium-
industrys-reference-price/

http://www.benchmarkminerals.com/plight-of-the-pra-and-how-benchmark-became-the-lithium-industrys-reference-price/


Further reading: Lithium

CLICK TO READ: http://www.benchmarkminerals.com/chinas-lithium-price-
decline-is-not-the-full-picture-to-an-industry-surging/

CLICK TO READ http://www.benchmarkminerals.com/teslas-gigafactory-to-
be-worlds-biggest-battery-plant-but-china-will-dominate-electric-vehicle-
lithium-ion-production-for-next-decade/

http://www.benchmarkminerals.com/chinas-lithium-price-decline-is-not-the-full-picture-to-an-industry-surging/
http://www.benchmarkminerals.com/teslas-gigafactory-to-be-worlds-biggest-battery-plant-but-china-will-dominate-electric-vehicle-lithium-ion-production-for-next-decade/


Why can’t you trust trade 
statistics?



China trade stats is not the price to tie a contract to
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China trade stats is not the price to tie a contract to

China has blocked data since February…



How do we collect our lithium prices?

Our lithium prices are collect the same way the oil industry started



Telephone Electronic Travel / In Person

Developed by lithium experts for lithium ion supply chain

http://www.benchmarkminerals.com/plight-of-the-pra-and-how-benchmark-became-the-lithium-industrys-reference-price/

Australia Chile ArgentinaChina

LITHIUM PRICE DATA

http://www.benchmarkminerals.com/plight-of-the-pra-and-how-benchmark-became-the-lithium-industrys-reference-price/


Evidence saved / loggedAudit trail

The World’s Lithium Reference Price

“Assessed” or Judged Internally each month
“What is the prevailing / fair price range for each grade?”

What do we do with our lithium price data?

LITHIUM PRICE DATA



What Lithium prices do we have?

1. Lithium Prices by Grade 



1. Lithium Prices by Grade

• Benchmark Minerals publishes 11 Lithium Prices / Grades
• 6 Lithium Carbonate
• 4 Lithium Hydroxide
• 1 Spodumene

If you need a specific trade route… 

SOURCED FROM: LITHIUM
PRICE ASSESSMENTS



You can lift these specific prices from our online database

1) Lithium Prices by Grade  

SOURCED FROM: LITHIUM
PRICE ASSESSMENTS



2. Lithium Prices by Weighted Average 



Lithium Prices by Weighted Average

If you need just one Carbonate or Hydroxide Price… 

August 2018 
Assessment 

SOURCED FROM: LITHIUM
PRICE ASSESSMENTS



3. Lithium Prices by Index

SOURCED FROM: LITHIUM
PRICE ASSESSMENTS



3. Lithium Prices by Index

If you need to track price movements of all LCEs

SOURCED FROM: LITHIUM
PRICE ASSESSMENTS



Lithium Volumes in 2017 

Spodumene Brine

Lithium Hydroxide Lithium Carbonate Other (lithium chloride, butylithium etc)
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Benchmark pricing is accepted and trusted  by the lithium ion 

supply chain as the industry’s only reference price



Who uses our prices? 

The industry:

Licensers:

The press:

Financial institutions:

❖ Working with companies across 

the supply chain to integrate our 

prices into industry contracts

+ 1 Major Provider 



How can you use our lithium prices in your contracts?



How to use our prices

1. Direct Price Usage Per Grade: 

Lithium Carbonate, EXW China, Battery Grade, 99.0%, August 2018: $13,000 

$13,000 
MID POINT

$14,000 $12,000 
LOW HIGH

Use any of the range Start at your own price point 

and tie to % up or down

August to September      21%

Gives specific prices, region by region
Good for: Specific contracts, short term deals (1 year)



How to use our prices

Indexing Average Global Average Movements: 

Benchmark Lithium Price Index OR Weighted Carbonate / Hydroxide Averages

Decreases volatility & gives global trend not regional
Good for: Long term, multi-year contracts (3, 5, 10 years)



We have three types of Lithium Price Groups

There is zero additional cost to use our prices in contracts 

Benchmark also offers free, impartial advice on contracts under NDA. 

You just need to subscribe… 



Lithium today: The ideal time to get deals done



SUPPLY: 

• Strong likelihood China carbonate 

prices will act as a drag on ROW in 

Q4

• Low Chinese carbonate prices will be 

used to renegotiate down spodumene 

prices for 2019 

• New volumes from SQM / ALB in 

Chile in H2, extraction rates 

increased

• What is a fair lithium carbonate

price? Many in China believe $10-

12/kg and hydroxide at $12-14/kg

• Benchmark’s belief: Carbonate $11-

14/kg and Hydroxide $15-17/kg

Supply: Lithium price @ more reasonable levels 



• Major supply contracts agreed start in 2019 – Ganfeng / LG Chem @ 47,600 (hydroxide)

• Rise of the lithium ion battery megafactories continues – Caspar will explore 

• Tesla alone will consume 26,000 tones lithium hydroxide @ Gigafactory in 2019 

• 2019 still the year where true EV demand will not have yet hit the market – time to do deals!

Demand: Lithium ion battery capacity growth 2010 to 2028 
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Benchmark Minerals is the world’s lithium reference price



Newport Beach, California
22-25 October 2018  

www.benchmarkminerals.com/events

http://www.benchmarkminerals.com/events

