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Major low? 

Concerted effort by synchronised selling of 57 tonnes 
of Gold in New York and Shanghai in a two minute span 
caused all stops below the November low to be filled. 
This assisted the price to achieve the ideal price to 
complete wave [v] ($1085.73) within the larger degree 
wave [5] ($1082.15) and retrace 50% of the rally 
($1088.45) from the 1999 low. This should have put in 
the low for the year and support a move back to the 50 
day moving average. The monthly chart..... 
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 .....suggests this might be a major wave [4] low which 
could support a rally to the larger degree wave {3} 
target at $2334.51! 
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DISCLAIMER 

The Technical comment attached hereto (the Technical Comment) has been prepared by 618034 Limited (the 
Company) and represents the Company’s commentary on the financial markets based on its interpretation of 
‘Elliott Wave’ theory combined with ‘Fibonacci’ price projections and retracements.  

The Technical Comment has been prepared for general information purposes for professional and business 
investors. No reliance should be placed on any statements, opinions, judgements, conclusions, or otherwise, 
contained in the Technical Comment because by their very nature they are subject to a number of risks and 
uncertainties and will be affected by a number of factors, and any such statements, opinions, judgements, 
conclusions or otherwise are subject to change by the Company without notice.  Without limitation the Technical 
Comment should not be regarded as a recommendation to take or refrain from taking, any particular course of 
action, including, a recommendation or solicitation to buy or sell any kind of financial instrument or security. 

Facts stated and estimates and opinions given in the Technical Comment have been obtained from or are based 
upon sources believed by the Company to be reliable but no guarantee is given by the Company to that effect. 

No representation or warranty, express or implied, is made nor responsibility nor liability of any kind accepted by 
the Company or any of its personnel as to the accuracy, completeness, correctness, current relevance, or 
otherwise of the Technical Comment and/or any of the information contained in it.  

The Technical Comment has been prepared solely for the person to whom it is addressed and not for any other 
person and as such must not be relied upon by any other person for any purpose whatsoever.  

The Company reserves all rights in the Technical Comment and its contents.  Neither the Technical Comment 
nor any part of it, may be copied, altered in any way, transmitted to, and distributed to any other party, without the 
prior express written permission of the Company.  

This Disclaimer sets out the Company’s entire financial liability (including any liability for the acts or omissions of 
its employees, agents, consultants and sub contractors) in respect of the Technical Comment.  All warranties, 
conditions and other terms implied by statute or common law are, to the fullest extent permitted by law, excluded. 

The Company shall not under any circumstances be liable for, (i) loss of profits; or (ii) loss of business; or (iii) 
depletion of goodwill and/or similar losses: or (iv) loss of anticipated savings; or (v) any special, indirect 
consequential or pure economic loss, costs, damages, charges or expenses. 

The Company’s total liability (including any liability for the acts or omissions of its employees, agents, consultants 
and subcontractors) in contract, tort (including negligence or breach of statutory duty), misrepresentation, 
restitution or otherwise arising in connection with the Technical Comment shall be limited to £100,000. 

Nothing in this Disclaimer limits or excludes or purports to limit or exclude the Company’s liability in respect of 
fraud or fraudulent misrepresentation. If any provision of this Disclaimer (or part of any provision) is found by any 
court or other authority of competent jurisdiction to be invalid, illegal or unenforceable, that provision or part-
provision shall, to the extent required, be deemed not to form part of the Disclaimer, and the validity and 
enforceability of the other provisions of it shall not be affected.  If a provision of this Disclaimer (or part of any 
provision) is found illegal, invalid or unenforceable, the provision shall apply with the minimum modification 
necessary to make it legal, valid and enforceable. 

 


