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Gold shares have firmed above the July
lows

Yesterday’s upward dynamics broke short-
term downtrends. Gold shares had steadied
recently and had a good day on Tuesday, despite
only a modest gain in the metal of less than

$2. Perhaps investors are looking for stocks

with reasonable prospects that have not had a
big rebound recently. Also, with many equity
indices looking overbought on a short-term basis
and near areas of prior resistance, and plenty

of uncertainty remaining regarding Iraq, the war
against terrorism and the global economy, some
investors apparently decided to hedge with a
position in gold shares. Whatever, this is a bullish
signal in a sector that | still like on a long-term
basis. Gold is base building following a 20-year
bear market, and there are plenty of reasons why

Newmont Mining: $25 (Daily)

it can move higher over the next decade or two,
which | have mentioned in the main Fullermoney
issues. Gold shares did get ahead of themselves
in June, and this often-volatile sector experienced
a sharp reaction when the yellow metal backed
away from lateral resistance near $330. |

suspect a sustained break above that level will be
required to significantly increase interest in gold
stocks, let along improve their earnings prospects.
Nevertheless support has been encountered in the
lower side of broad trading ranges and a further
recovery towards prior resistance appears likely. |
hold a number of gold instruments but feel they
need to be traded on a buy-low-sell-high basis,
due to volatility.

Please note: FM221 will be released around the
middle of next week.

Best regards - David Fuller

Barrick Gold: $14.87 (Daily)
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Merrill Lynch World Mining: 108.5p (Daily)
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You are strongly advised to read the following: This report has been produced and compiled by Stockcube Research Limited (“Stockcube”) which is requlated by the Securities and Futures Authority Ltd, according to the requirements of the
Financial Services Markets Act 2000. It is distributed by Stockcube and is provided for information purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of any offer to buy. While all reasonable
care has been taken to ensure that the information contained herein is not untrue or misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as such. From time to time
Stockcube and any of its officers or employees may, to the extent permitted by law, have a position or otherwise be interested in any transactions, or investments (including derivatives) directly or indirectly the subject of this report. Also Stockcube
may from time to time perform other services (including acting as adviser or manager) for any company mentioned in this report. The value of securities can go down as well as up, and you may not get back the full amount you originally invested.
Derivatives in particular are high risk, high reward investment instruments and an investor may lose some or all of his/her original investment. If you make an investment in securities that are denominated in a currency other than that of GB Pounds
you are warned that changes in rates of foreign exchange may have an adverse effect on the value, price or income of the investment. The investments referred to herein may not be suitable investments for all persons accessing these pages. You
should carefully consider whether all or any of these are suitable investments for you and if in any doubt consult an independent adviser. This report is prepared solely for the information of clients of Stockcube who are expected to make their own
investment decisions without reliance on this report. Neither Stockcube nor any officer of Stockcube accepts any liability whatsoever for any direct and consequential loss arising from use of this report or its contents. This report may not be reproduced,
distributed or published by any recipient for any purpose without the prior express consent of Stockcube.



